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Current property
conditions (Shoreditch)

RED = Conditions
favour landlords

AMBER = Conditions
are balanced

GREEN = Conditions
favour tech firms

Shoreditch is the spiritual home of the UK’s new tech sector. The
area developed organically by accommodating start-ups seeking
affordable, non-traditional floorspace close to the City of London.
Today it has matured into a complex tech ecosystem highly
desirable to businesses and talent. Companies must now pay a
premium to access offices here and the market is competitive. Note
that a red traffic light means only that conditions favour landlords.
It does not mean that businesses should not look to move, upgrade
or expand their offices. It means that more forward-planning and
negotiation may be needed to get the best deal.
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Conditions are competitive for occupiers
and are likely to remain so.

AVAILABILITY OF OFFICES HAS EXPANDED
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More new office floorspace has been made available
to businesses over the last year meaning that choice
has grown overall. This is however largely for shiny
new offices rather than the industrial- style, more
affordable space many smaller companies want.
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The rates revaluation this year is likely to more than double business
rates in Shoreditch which will further increase costs for businesses.

CHOICE IS GROWING
BUT NOT FOR SMALL OCCUPIERS
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A large amount of office development is underway in Shoreditch which will
sustain headline business locational choice. Seven schemes are due to
complete within the next two years. These schemes are focused on
premium mid-sized floorspace rather than being of the size, price-point and
‘feel’ most desired by smaller fledging businesses. This helps to explain the
continuing expansion of coworking models in the cluster. Given the weight
of interest in this area and a lack of smaller, non-traditional offices,
occupiers may need to plan for their real estate needs further in advance to
secure the best space.
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RISING STARS

Infrastructure
investment and
developments are
creating new
tech cluster
possibilities

()

CONNECTIVITY

Broadband is the
fourth utility and
influences the
location decisions
of tech firms

WHAT BREXIT?

Headquarter
commitments by
Apple and Google
confirm London’s

role as a
preeminent global
tech cluster

COSTS IN SHOREDITCH
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As the UK’s highest profile and densest tech hub businesses must
pay a premium to access talent and property here. But taking office
space in this location allows businesses access to the multiple
benefits that this globally leading tech ecosystem has to offer.
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